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From 11th grade chemistry class, I learned that a catalyst 
is a substance that creates the environment which enables a 
chemical reaction to proceed at an usually faster rate or un-
der different conditions than otherwise is possible without 
it, and without the catalyst itself being affected.  In human 
relationships, a catalyst works in a similar way: people help 
create the environment for something to happen without 
necessarily calling attention to themselves.

The NC Baptist Foundation can work that way, espe-
cially by supporting our NC Baptist strategy, “impacting 
lostness.”  In 2014, Keith Hollar, Director of Missions for 
the South Fork Baptist Association in Lincolnton applied 
for one of our special project grants, which are available 
through the generous planned gifts of NC Baptists.  Hav-
ing received a grant, the association used it to purchase 
and equip a ministry trailer that is being used by Baptist 
churches to impact lostness in their community through 
Vacation Bible Schools, backyard Bible clubs and evange-
listic block parties.  God has blessed the ministry of the 
first trailer so wonderfully that the association purchased 
a second one in 2016.

The value of these ministry trailers is multi-faceted:
• The ministry trailers allow all their churches, es-

pecially smaller ones, to have ministry tools and 
equipment available to them, which they otherwise 
might not be able to afford.  Most trailers of this sort 
rent from $300.00 to $500.00 per event.  South Fork 

churches only have to pay $50.00 toward cost recov-
ery to rent the trailers.

• The ministry trailers show the strong partnership 
between the association and its churches, and con-
firm a positive statement for cooperative ministry 
among NC Baptists and the NC Baptist Foundation.

• The ministry trailers are intentionally designed to be 
a witness for Christ, with carefully crafted pictures 
on the sides of the trailers which make them “rolling 
billboards” for the gospel.  The trailers are used on 
an average of 35 times a year, and the numbers of 
persons whose lives have been impacted are untold.

New Jerusalem Baptist Church, Newton, has used a trailer 
for VBS and family fun days for the community.  Pastor Lance 
Mitchell indicates that the trailer was a tremendous tool to 
let the kids have fun, but more importantly to touch the lives 
of unchurched people for Christ.  Jaie Warlick, pastor of Leon-
ards Fork Baptist Church, Lincolnton, relates that these trail-
ers are particularly useful for a smaller, fast growing church, 
like his own, making it affordable to conduct block parties, 
VBS and Back-to-School events.  Thus, leaders in South Fork 
are extremely appreciative of the investment of generous NC 
Baptists through the Baptist Foundation.

Do you want to be a catalyst in impacting lostness in 
North Carolina?  Contact the Foundation to discover how 
your personal estate planning and your church’s planned 
giving can be used by the Lord to impact lostness and ful-
fill the Lord’s call to be faithful financial disciples.
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All From Clay
M. Clay Warf, 
Executive Director

For a number of years I have 
referred to NC Baptist Founda-
tion Director of Development, 
Bill Overby, as a NC Baptist trea-
sure. Bill’s expertise in endow-
ments, charitable trusts and 
gift annuities, tax laws, along 
with his willingness to be a re-

source for NC Baptist entities, has made him something of 
a legend in Baptist life. For the past almost 20 years, I have 
been a witness to the countless times Bill’s ministry has 
extended far beyond his work with the Foundation. And 
while he has generously agreed to continue to be avail-
able as a resource, his daily presence and contribution to 
Baptist life and ministry in NC will be greatly missed upon 
his retirement.

On a personal note, I have been blessed from day one 
and for almost 20 years to have Bill Overby as my colleague 
in ministry. From my perspective, our working relationship 
could not have been better, and as a bonus I have found 
one of my very best friends. A wonderful thing about the 
Foundation staff is that we are family, which means that 
even beyond our respect for each other as colleagues in 
ministry, there is also that underlying bond of Christian 
love as we see each other as sisters and brothers. While 
the family is about to undergo a change, we are no less 
family. We will see Bill less and another person will join the 
family so that the family will look a little different, but Bill 
will always be a big part of our family.

Bill has worked hard. His work ethic is second to none. 
He has sacrificed much, but he has made an everlasting 
difference for good. One day he will see in eternity people 
not even born yet who will have benefitted from his work 
in Jesus’ name. Well done Bill Overby. Now go and enjoy a 
different kind of life, but one I am confident will continue 
to bring a harvest of good. Godspeed and God bless you 
and Sara and family!

He has sacrificed much, but 
he has made an everlasting 

difference for good.

Former NCBF Executive Director Edwin Coates, Goldie 
Coates and Bill

Clay Warf, NCBF Executive Director, Bill and Warren Steen

Bill, Jeff Hobart and Sara Overby

Bill’s farewell address
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INVESTMENT RETURNS
 QTD 

8/31/2017
1 Year 3 Year 5 Year Since 

Inception*

NCBF Domestic Equity 2.83 13.44 5.71 11.58 6.32

NCBF International Equity 3.96 14.76 0.42 5.69 3.07

NCBF Tactical Composite 0.37 5.62 1.05 4.74 3.92

NCBF Fixed Composite 1.33 2.38 2.95 2.47 4.02

S&P 500 Index 2.37 11.93 16.23 9.55 6.39

MSCI AC World ex US (net) 4.23 18.88 2.36 7.36 5.46

MSCI AC World Index (net) 3.65 17.11 5.58 10.46 5.35

HFRI FOF Diversified 2.13 5.71 1.89 3.80 3.65

BC Int G/C 1.06 0.82 2.11 1.75 4.43

Source:  Consulting Group's Orion.   The information above has been obtained by sources considered reliable. 
Past performance in no way guarantees future results.

NCBF Welcomes Richard Childress as new 
Vice President for Development

The Foundation welcomes Dr. A. Richard Childress 
as our new Vice President for Development. Richard is a 
native of Tennessee and a graduate of Carson Newman 
College with a Bachelor of Arts degree in Religion and 
Business. He holds a Master of Divinity degree from The 
Southern Baptist Theological 
Seminary and a Doctor of Min-
istry degree from Southeastern 
Baptist Theological Seminary. His 
wife of 32 years is Pam who is a 
veterinarian in Nash County.

Richard has a wealth of ex-
perience both in pastoral min-
istry and philanthropy. He has 
pastored churches in Kentucky, 
Tennessee, Virginia and North 
Carolina. Most recently he was 
senior pastor of New Hope Bap-
tist Church in Raleigh, and before 
that he was senior pastor of Franklin Baptist Church in 
Franklin, Virginia. He has also served as a professional fund 
raiser with Capital Resource Services in Richmond. While in 

Tennessee, Richard served as a Certified Financial Counsel-
or and a Team Leader in Stewardship Development for the 
Tennessee Baptist Convention. In Virginia he was a Capital 
Stewardship Services Consultant with the Baptist General 
Convention of Virginia and served as Trustee with the Vir-

ginia Baptist Foundation. He has 
also had training in religious fund 
raising through the Lilly Family 
School of Philanthropy, Indiana 
University. Richard’s Doctor of 
Ministry research project was ti-
tled, “Developing Christian Stew-
ardship Among Baby Boomers in 
the Local Church through Educa-
tion and Participation in Ministry 
Activities.”

While Richard has already 
spent numerous hours with Bill 
Overby in orientation, his official 

starting date is November 6. We are grateful that God has 
brought Richard Childress to lead our development efforts 
and look with excitement to our partnership in ministry.

Global stocks finished August roughly where they start-
ed; all three major U.S. indices ended the period on a posi-
tive note. The S&P 500 Index was up 0.31%, the Dow Jones 
Industrial Average was up 0.65% and the Nasdaq was up 
1.43%.  Information technology and utilities stocks enjoyed 
the best gains, and energy stocks declined the most.  De-

veloped market equities ended the month with a slight in-
crease of 0.2%. Meanwhile, emerging markets registered a 
more positive performance, returning 2.1%.  U.S. Treasury 
bonds rallied as rising international tensions drove demand 
for perceived safe-haven assets.  Barclay’s Intermediate 
Government Credit index was up 0.59% for the month.
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It’s All His
Robert E. Simons 
Central Area Manager

Through the years, there 
have been faithful NC Baptists 
who have provided funding 
to be used at the discretion of 
the NCBF Board of Directors for 
special projects of churches, 
associations and other Baptist 
organizations.  One of the most 
fascinating aspects of my work 

is to learn about the projects that are submitted to receive 
this special funding.  Applications are due by August 15th 
of each year and a subcommittee of our board meets to 
award the grants in mid-September.  During the interim, 
I email, call and visit many of these applicants in order to 
advocate for them.  What I learn from these contacts often 
leaves a lasting impression on me.  Here are just a few of 
the stories of recipients of these grants.

The Gathering Place in High Point is a multicultural, 
missional community center, designed to revive a chang-
ing community through sharing Christ.  It is housed in the 
former Albertson Road Baptist Church which was deeded 
to the Piedmont Baptist Association.  It now involves sev-
eral area ministries and organizations.  It allows people of 
different ethnicities to come together for growth and re-
newal.  Special project grants were used to assist in reha-
bilitating the facility.

h.o.p.e. Ministry in Wilkesboro is a servant ministry 
providing a food bank, baby closet, woodshed and is the 
hub for other outreach ministries and handyman project 

ministries for the Wilkesboro area.   It has been in existence 
since 2003, supported primarily by the Brushy Mountain 
Baptist Association churches, but other denominations, 
civic groups, businesses and individuals also contribute 
and volunteer. h.o.p.e.'s primary operation is a food bank 
that, over the first 10 years of operation, distributed over 
1.4 million pounds of food to 33,000 families.  They also 
house what may be the largest "toy store ministry" in the 
state, distributing over $100,000 in toys each year.  Special 
project grants are to be used to expand the storage capac-
ity of their building.

NC Baptist Aging Ministry has been the recipient of 
several grants over the past four years to assist with three 
of their major emphasis projects.  Those are 1) provision 
and installation of fire alarms into the homes of needy se-
nior adults; 2) red bag prescription management initiative; 
and 3) Rampin' Up ministry which assists in identifying 
and arranging installation of wheelchair ramps for senior 
adults all over the state.

These are just a few of the numerous examples of how 
special project grants have been used.  There are so many 
others that I would love to tell you about.  If you would like 
to be a part of providing funds to Kingdom projects like 
this, give us a call at the NC Baptist Foundation.

One of the most fascinating aspects 
of my work is to learn about the 
projects that are submitted to 
receive this special funding.

Down East
Daryl Trexler 
Eastern Area Manager

Hurricanes are something 
familiar here in NC.  If you live 
east of I-95, then you have a 
hurricane story.  I remember 
hunkering down in anticipation 
of Hurricane Hugo.  I remember 
the long night that the winds 
of Hurricane Fran invaded NC 

and heard stories of how our church steeple was brought 
down, leaving the eerie scent of shredded pine.  We all have 
stories, feeling relief when each hurricane season passes.  
This season is proving to be fertile, with two US landfalls 
and another one brewing as I write this.  Our hearts here 
in eastern NC go out to our friends in TX and FL, as we are 
all too familiar with life after a hurricane.  Not only do our 

hearts go out to them, but so does our help.  We want to 
help and are called to help, so we do.  We understand their 
pain, and we help.   There is nothing purer than giving to a 
need.  This is the gospel in action.

But what about the “next time”?  A lesson learned here 
on the east coast is that you can’t let your guard down 
–  there will be a next time.  There will be another storm.  
Because of this reality, preparing ourselves to respond is 
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Sure Foundation
Russell Jones, 
Managing Director 
North Carolina Baptist 
Financial Services

In Acts 4:36 we read of a 
man called Barnabas.  His name, 
as Dr. Luke translates, means 
“son of encouragement”.  Paul 
called on us to be encouragers 
in the faith.  “So encourage each 

other and build each other up, just as you are already do-
ing.” (1Thes. 5:11).  We find great comfort in a fellowship of 
believers who build each other up!

There’s a church in Waynesville that practices encour-
agement so much they have it in their name.  Encouraging 
Word Baptist Church began in 2011.  As a growing church 
worshiping in a rented facility, they began the process of 
finding a permanent home.  After an exhausting search, 
they found a facility that was right for their needs.  After 
purchasing the land and building, they began renovating 
the space into a worship center.  The church had most of 
the funds for the project but needed to borrow money to 
finish construction.  That’s when they called NC Baptist Fi-
nancial Services to request a loan.

Soon they will be worshipping and encouraging one 
another in their own church building.  Allen Schuyler and 
I recently visited the pastor, Michael Horton, to meet with 
him and see the construction site.  As we were walking 
through the building, the interior had been framed out 
so we could visualize where the classrooms and worship 
center would be.  He pointed out all of the scripture vers-
es and words of encouragement that the members and 
friends had written all over the wall studs.  He invited us to 
write a verse.  Soon all those scriptures will be covered up 
with sheet rock, but they will still be there.  It is a reminder 
that the Word of God will permeate the walls of this new 
church building.

Pastor Horton shared, "On behalf of Encouraging 
Word, I want to say thank you to all the good people of NC 
Baptist Financial Services and to every brother and sister 
in Christ that supports their ministry.  This loan is assisting 
our church in sharing the gospel with the 68% of people 
in Waynesville that are unreached. It is also wonderful to 
know that we are helping other churches with every pay-
ment we make.  May God bless you and your ministry to 
the church!"

His kind words are certainly an encouragement to us! 
If you are considering a construction project or are looking 
to invest in our ministry, please consider calling NC Baptist 
Financial Services.

There’s a church in Waynesville that practices 
encouragement so much they have it in their name.

a must.  There are the typical preparations of water, food 
rations and escape plans.  Then, there are other, less rec-
ognized ways that may not be in a hurricane kit; but prove 
to be of great value the next time a storm arises.  There are 
those who knew that there would be a next time, and so 
they established endowments.   Endowments recognize 
the reality of “next time”. They create a place for current 
resources to grow, creating more for next time.  Resources 
are appropriately given in response to a current hurricane, 
but endowments result from the keen awareness of the 
next time and are established well before the need. NC 
Baptist Men, who are always ready for the next time, use 
this strategy.  There is an endowment that is creating re-
sources for disaster relief on an ongoing basis.   They were 
ready when Irma and Harvey came, with endowment 
funds ready and able to serve.

Endowments recognize the “next times”, not just in 
terms of hurricanes, but in all areas.  Next time a mission 
trip is taken, or a church is planted, or a scholarship is 

awarded, or a child needs a home, or a person needs to 
hear the Gospel – an endowment can be the very thing 
that enables us to respond to the “next time.”

(Author’s Note – If you would like to contribute to the 
Baptist Men Disaster Relief Endowment Fund for the next 
time, contact the NC Baptist Foundation or NC Baptist Men.)
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Foundation Facts and 
Figures
Bill Overby, 
Director of Trust & Endowment 
Development

Let me tell you about my 
NC Baptist Foundation family 
and why I love them so much. 
You might think it all started in 
1991 when I first came on board 
as the new Director of Develop-

ment, but it all actually started in 1972, my freshman year 
at NC State. For you see, that was Executive Director Ed 
Coates’ first year at the Foundation. He and his wife Goldie 
worked with the college kids at Forest Hills Baptist Church 
where I attended and I got to know them. Then, during 
my sophomore year, I met my future bride at their house 
(I spotted Sara sitting on their blue sofa), because Ed and 
Goldie often had the kids over for snacks and fellowship 
after the Sunday night program. Their daughter Debra 
was Sara’s suitemate at Meredith College and thus began a 
long relationship that included Debra in our wedding and 
Ed and Goldie coming to Tennessee for the event.

On to 1991, when I began my career at NCBF. The whole 
staff was so welcoming and helpful to us as our family of 
four transitioned to NC from New Jersey. We managed to 
buy a house, the movers dropped our belongings off and 

we kept on going in the van to Disney World for a week.  
When we arrived back at our new home afterwards, we 
drove up to find all our big oak trees decorated with bright 
yellow ribbons tied around them. This was courtesy of our 
new Baptist Foundation family.

The family changed a little over the years with peo-
ple retiring and new family members arriving, but the 
love story continued. The family always had us wrapped 
up in prayer and love as my dad suffered from cancer and 
passed away in 1995 and again as my mom passed away 
suddenly in 2009.  The family didn’t ask what they could 
do, they simply came over with lots of food, paper goods, 
bright plants and long hugs. When I was asked to serve as 
president of the NC Planned Giving Council, my Founda-
tion family was so proud you would have thought that I 
had been elected Governor of the state. For you see, that is 
how you do family. You love each other through both the 
difficult times and the happy times.

I will never be able to adequately thank my family for 
the kind words and thoughtful actions during this time of 
transitioning to retirement. Thank you Clay, Dolly, Susan, 
Jill, Lori, Daryl, Robert, Allen, Russell and Norbert as the 
present face of the family.  Thank you to all the other faces 
of the family over these 26 plus years. And special thanks 
to all the Foundation friends and donors who not only al-
lowed, but encouraged, me to be a part of their extended 
families as well.  But, most of all, I am grateful that family 
remains family… even in retirement.

2018 Estate Planning Emphasis:  The “Seasons of Life”

If we compress a lifetime into a year, we begin to more 
vividly see how people change over the seasons.  It also 
becomes clearer that, in order to ac-
complish the things out of life that we 
want for ourselves, our loved ones and 
our Christian walk, we need to prepare 
for that next season.  The North Caroli-
na Baptist Foundation can help you de-
sign your Christian Estate Plan so that 
it enables you to prepare for that next 
season.

Promoting the concept of Chris-
tian estate planning in our churches 
and associations brings positive results 
in several ways. First, individuals find 
a sense of satisfaction by remembering the Lord’s work 
through their Last Will and Testament and other plan-

ning documents. Second, surviving family members can 
be better cared for when a plan is in place; it is the loving 

thing to do.  Third, the lives of people 
in our churches, communities, country 
and around the world will be impacted 
by the Gospel as Christian ministries 
receive on-going financial support far 
beyond our lifetimes.

The Baptist Foundation provides 
free promotional materials and speak-
ers to help in this effort, and sample 
packets are mailed to every church and 
association in late October. January is 
“Make Your Will” month in Baptist life, 
so make sure your church gets 2018 off 

to a great start by leading your members to plan for the 
“Seasons of Life.”
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Administrative Office
201 Convention Drive
Cary, NC 27511-4257
919-380-7334  •  800-521-7334
919-460-6334 (fax)
www.ncbaptistfoundation.org

Eastern Office – Daryl Trexler
PO Box 247
Leland, NC 28451
919-459-1673
800-521-7334, ext. 1673
dtrexler@ncbaptistfoundation.org

Central Office – Robert Simons
10716 Hurdle Mills Road
Hurdle Mills, NC 27541
919-459-1682
800-521-7334, ext. 1682
rsimons@ncbaptistfoundation.org

Western Office – Allen Schuyler
7845 Colony Road
Suite C4-147
Charlotte, NC 28226
704-458-5854
800-521-7334, ext. 1678
aschuyler@ncbaptistfoundation.org

NC Baptist Financial Services
Russell Jones, Managing Director
7427 Matthews-Mint Hill Road
Suite 105 PMB 185
Charlotte, NC 28227
919-459-1680
800-521-7334, ext. 1680
704-246-7287 (fax)
rjones@ncbaptistfoundation.org

We Want to Hear From You!
Spreading Good News  |  Volume 33 - Number 3

The purpose of this publication is to provide accurate and authoritative information of general char-
acter only.  The publisher is not engaged in rendering legal or tax advisory service. For advice and as-
sistance in specific cases, the service of an attorney or other professional person should be obtained.

Name: Rev. Dr. Mr. Mrs. Ms.

Address

City State Zip

Home Phone Work Phone

Special Request

PLEASE SEND ME:
 � Making Your Will Guide

 � Endowment Fund Information

 � Charitable Trust Information

 � Estate Planning DVD

FOR CHURCHES:
 � Fund Management Information

 � Seminar Information/Scheduling

 � Senior Adult Program

 � Church Loan Information

PLEASE CONTACT ME:
 � I need estate-planning assistance.

 � I am interested in a Charitable Gift 
Annuity.

 � I am interested in the Certificates 
of Participation



The NC Baptist Foundation administers three scholarship 
funds to assist students with their college education.  All stu-
dents applying for the Foundation’s scholarships are required 
to be residents of NC for at least one year prior to submitting 
an application.  Also, it is important to note that all students 
are required to submit a FAFSA Electronic Student Aid Report 
(SAR) with their application.

Our committee specifically considers the applicant’s GPA, 
church and community activities, expected scholarships and 
financial need.  The personal essay is also important in the de-
cision making process.  Over 200 applications were reviewed 
by the committee in 2017, and 177 scholarships were awarded.

Scholarship awards for the 2018-2019 school year will 
vary in amounts ranging between $500 and $2,500.  Students 
may only apply for one of the scholarships listed below.  If 
more than one application is submitted, only the first submis-
sion will be reviewed and the others will be disregarded.

The Bullard Family Scholarship is for students accepted 
for full-time enrollment in an accredited college, university or 
seminary who are preparing for full-time Christian ministry 
and are members, or whose parents are members, of church-

es affiliated with the Baptist State Convention of North Caro-
lina (BSCNC).

The Luther H. Butler Scholarship for NC Baptists is for full-
time students attending one of the following Baptist schools: 
Campbell University, Chowan University, Gardner-Webb Uni-
versity, Mars Hill University, Meredith College or Wingate Uni-
versity.  Students should also be members of a church affiliat-
ed with the BSCNC.

The Martha Watson Scholarship Fund provides assistance 
to full-time students attending any institution of higher learn-
ing.  These include seminaries, Baptist and non-Baptist col-
leges and universities and technical schools. Students should 
also be members of a church affiliated with the BSCNC.

The scholarship applications will open up online on Jan-
uary 1. Applications must be submitted by the close of busi-
ness (5 p.m.) on February 15. No exceptions will be made.  No-
tifications regarding scholarship awards will be made on or 
before April 15 of each year.

If you or someone you know would be eligible for one 
of these scholarships, please go online www.ncbaptistfoun-
dation.org/scholarships.aspx to read more details on the re-
quirements and guidelines for each scholarship.

Educational Scholarships
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Bruce E. Cannon, Bakersville

Jack A. Cooper, Elizabeth City

Michael C. Cummings, Charlotte

R. Dale Fisher, Hudson

Bobbie Furr, Raleigh

Molly L. Foy, Charlotte

Nancy G. Harper, Oriental

Rodney S. Hicks, Durham

Robert D. Howard, Southport

Coy H. Jeans, Old Fort

Roy Krege, Banner Elk

Harvey Montague, Raleigh

C. Allen Overton, Clinton, Chair

James C. Shelley, Jr., Creedmoor

Glen Warren, Fuquay-Varina

Harold W. Vaden, Reidsville
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1099-R FORMS, for income 
received in 2017 from a charita-
ble gift annuity, will be mailed 
by January 31, 2018.

K-1 FORMS, for income 
received in 2017 from a char-
itable remainder trust, will be 
mailed in March 2018. Please 
note that due to the complexity 
in preparing these forms, K-1s 
are always mailed much later 
than the 1099s.

Year-End Gifts
If you are planning to make 

a year-end gift in 2017, don’t 
wait until the last minute.  Con-
tact us now if your gift will re-
quire the preparation of docu-
ments.

Mailing Schedule for Tax 
Forms 1099-R and K-1

2017 Holiday Office Hours
The offices of the North Carolina Baptist Foundation will 
be closed for the holidays on the following days:

Thanksgiving: Thursday & Friday, Nov. 23-24

Christmas: Friday, Monday, Tuesday, Dec. 22, 25, 26

New Year’s Day:  Monday, Jan. 1

Have a blessed and happy 
holiday season from your 
Baptist Foundation staff


