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“Our church is as strong 
spiritually as we’ve ever 
been.” These were the 
words Rick Foreman, pas-
tor at West Lumberton 
Baptist Church, used  to 
describe his congregation 
to me.  Normally words 
like these coming from 
a pastor would not have 
caught my attention.  We 
have many strong church-
es with strong leadership 
who are faithfully serving 

God in our state. However, those words from Rick created 
concern for me, realizing what they had experienced in the 
past  24 months. 

The NC Baptist Foundation got to know Pastor Rick and 
the congregation at West Lumberton Baptist Church 
not long after Hurricane Matthew hit our state in the 
fall of 2016.  This category 1 hurricane dumped horrific 
amounts of water in Robeson County and devastated 
the campus of West Lumberton Baptist Church, as well as 
many others in that same area.  West Lumberton would 
have to rebuild.  After months of frustrating attempts to 
find a good source of capital, NC Baptist Financial Services 
(the lending ministry of NCBF) met Pastor Rick and his 
congregation.  This began a partnership which resulted 
in a newly renovated campus, which we celebrated with 
them.  The construction phase was completed in 2018 
and normalcy was returning.  Then, the unthinkable 
happened! A second hurricane, this one named Florence, 
made its way to eastern NC.  The newly renovated campus 

of West Lumberton was once again flooded.  Pastor Rick 
and his congregation found themselves right back where 
they started.

As a partner of West Lumberton, we watched this pastor 
and congregation pick up once again with determina-
tion, focus and a reliance on God.  Rather than spending 
their time asking why, they began serving their com-
munity and restoring their place of worship.  This type 
of reality could easily have resulted in defeat  and paral-
ysis.  Pastor Rick’s leadership was effective as he encour-
aged the bride of Christ with confidence and courage.   
West Lumberton Baptist Church has had its challenges 
and still faces many obstacles each day.  These challenges 
are met daily through faith, prayer and a steadfast convic-
tion for spreading the Gospel in their community.  

The NC Baptist Foundation and Financial Services are 
proud that we get to partner with the churches of our state.  
Our prayer is that we can have a small part in Kingdom 
Work through our partnering churches.  Thanks be to God 
for the resilience of our churches.  
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All From Clay
M. Clay Warf 
President

Even though we are not quite 
half way through this year (and 
it seems like January 1 was just 
yesterday), our Foundation staff 
is busy making plans for our 
100th anniversary in 2020. Some 
of you probably think I’ve been 
around for the entire 100 year 

history, but it has only been the last 21 years that I’ve been 
privileged to serve as Foundation President.  But, as I have 
looked back over our history, I’m reminded that there was 
no paid staff for the first 42 years so that means that I have 
been around one-third of the time since we had paid staff.  
That speaks much to God’s grace and provision.

Let me give you an early heads-up on some of our 
plans for next year. For one thing, we plan to have three 
regional celebration events probably on this schedule: 

March in the east, April in the central area, and May in the 
west. In the months ahead you’ll be given more specific 
information along with instructions on how to register 
for the event that best suits your location and schedule. 
These events will include a luncheon, as well as time of 
reflection on the opportunities, successes, and challenges 
over the last century.  It will be a great time of fellowship 
and celebration. 

Speaking of celebrations, in recent months we have 
celebrated the 20 year anniversary of Lori Williams, our 
Controller, and 10 year anniversaries for Susan Kimball, 
Administrative Assistant, and Russell Jones, Vice-President 
of Financial Services.  I am so thankful for these years of 
serving with Lori, Susan and Russell. They are wonderful 
servants who have contributed so generously to our 
ministry. They are also great friends who compliment 
nicely our staff family.  I know I can speak for our staff and 
Board of Directors in saying “Thank you so much!” to Lori, 
Susan and Russell.

INVESTMENT RETURNS
1st Qtr 

2019
1 Year 3 Year 5 Year Since Inception*

NCBF Growth Fund 10.58% 2.877% 7.50% 4.35% 4.70%

NCBF Balanced Fund 8.48% 3.08% 6.28% 3.87% 4.50%

NCBF Income Fund 5.60% 2.69% 4.01% 2.92% 3.65%

NCBF Fixed Fund 0.99% 3.43% 1.46% 1.07% 1.44%

S&P 500 Index 13.65% 9.50% 13.51% 10.91% -

MSCI EAFE (net) 9.98% -3.55% 7.27% 2.33% -

HFRI FOF Diversified 4.87% 0.76% 3.84% 2.25% -

BC Int G/C 2.32% 4.24% 1.66% 4.74% -

*Growth, Balanced and Income Fund inception dates are as of January 1, 2002; the Fixed Income Pool inception date is February 1, 2012.

Source:  Morgan Stanley Smith Barney.   The information above has been obtained by sources considered reliable.  Past performance in no way 
guarantees future results.

US Equities gained 13.6% on a total return basis during the first quarter of 2019, recovering much 
of the fourth quarter of 2018’s 13.5% pullback. Every market sector generated a positive return, 
contrasting the fourth quarter of 2018 when all but one sector had negative returns.  Technology led 
the performance followed by real estate and industrials.  Healthcare, financials and materials were 
the worst performers.  The Dow Jones was up 11.8% for the quarter; the NASDAQ was up 16.8% and 
S&P 500 was up 13.65%.  Mid-cap outperformed large cap.  International markets also performed 
well.  The MSCI EAFE (net) was up 9.98% through March.  Bonds also continued their rally throughout 
the quarter.  The Barclay Intermediate Government Credit index was up 2.32% through March. 
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The Art of Generosity
Richard Childress 
Vice President for 
Development

In 2018 our development staff 
made some 167 presentations 
in Baptist churches, associations, 
institutions and agencies across 
our state.  We also sponsored the 
23rd annual Noel Inspirational 

Retreat at Caraway Conference Center using as our theme, 
“Abundant Living, Extravagant Giving.”  Once again we 
co-sponsored two events with the Baptist State Convention, 
the 43rd annual NC Baptist Development Officers Conference 
and the 18th annual NC Baptist Heritage Award Luncheon.

For the year we established 21 new accounts totaling 
$718,896.  In addition, we received another $3,722,710 
into existing accounts, for total receipts of $4,441,606 in 
2018.  During that same period, we distributed $1,942,129 
to individuals through charitable trusts and $5,879,237 to 
710 charities for a total distribution in 2018 of $7,821,366 
(see the pie chart below).

We stand together with the Baptist State Convention of 
NC and our partnering churches to reach people for Christ, 
and to provide the resources for sharing the Gospel until 
our Lord returns.  We extend heart felt gratitude to all 
NC Baptist churches that support this ministry through 
cooperative missions

C e l e b rat i ng  10 0  y e a r s  of  se rvic e !

1920-2020 
MARKING A MILESTONE IN MINISTRY

When an organization turns 100, it is certainly a cause for celebration!  As the North Carolina Baptist Foundation 
marks 100 years of service in 2020, it is time for us to review our history, as well as reflect on the opportunities, 
successes and challenges over the last century.  Since 1920, the NCBF has created a unique space in history serving 
others for the good of the Kingdom. Through changes in the location, leadership and circumstance, one thing has 
remained constant: the passion for creating a culture of generosity. Beginning in January 2020, we will provide 
occasions to remember our past and celebrate the bright future ahead

Chris�an 
Educa�on

16%

Home & Foreign 
Missions (includes 

WMU)
6%

Bap�st Hospital
6%

Bap�st State 
Conven�on 

(includes Bap�st 
Men)

9%Children's Homes
6%Other

2%

Associa�ons
8%

Re�rement Homes
4%

Biblical 
Recorder

1%

Founda�on
2%

Guidestone
1%

Churches
39%



Spreading Go od News sUMMER 20194

Sure Foundations 
Russell Jones 
Vice President, NC Baptist 
Financial Services
“Baptists Partnering with other 
Baptists for  ‘Kingdom Causes’,” de-
fines the work of NC Baptist Finan-
cial Services (NCBFS), a ministry of 
the NC Baptist Foundation. We pro-
vide loans and investments for the 
NC Baptist community.

 In the summer of 2009, the Baptist State Convention of 
NC provided the lead investment that enabled NCBFS to 
make its very first loan.  From there, other investors joined 
and to date we have closed over 150 loans totaling $84 
million.
These loans would not be possible without members of 
NC Baptist churches and NC Baptist organizations entrust-
ing us with some of their savings funds.  NCBFS provides 
NC Baptists with an interest bearing savings option.  In re-
turn, these funds provide the necessary resources to lend 
to NC Baptist churches who are expanding their ministry 
to better share the gospel of Jesus Christ.
To date the investments with NCBFS have grown to $52 
million.  The investments, called Certificates of Participa-
tion, are like traditional bank certificates of deposit and 
range in terms from on demand to 60 months. 

 We also offer  IRA options for individuals who might want 
to allocate some of their qualified funds into a fixed in-
come investment.  Certificates of Participation are a good 
option for churches that have funds saved for future build-
ing projects, capital reserves or other ministry and mission 
needs.  
First Baptist Church Matthews received a generous gift 
from a former member’s estate.  The gift stipulated that 
the church use the money for mission projects.  The church 
placed the investment with NCBFS, earns interest on the 
principal throughout the year and then withdraws money 
annually for mission related needs. Frank Norwood is the 
Executive Pastor at FBC Matthews.  When asked what he 
liked most about investing with NCBFS, he said, “We find 
that investing funds with NC Baptist Financial Services has 
two important benefits. One is that the rates are very com-
petitive and the terms are very friendly as to withdrawals 
and changes. Secondly, and more important we feel we 
are contributing to Kingdom work by providing funds that 
are accessible to lend to other churches that are building 
and reaching the lost.”    To learn more about ways you can 
partner with us for Kingdom causes, please contact the 
NC Baptist Foundation office or your Area Manager.

In Gwen Rotan’s words, the ministry of the 
NC Baptist Foundation is “the best way I 

know to carry on Jud’s legacy.”

The rates are very competitive 
and the terms are very friendly as 

to withdrawals and changes. 

Developing Financial 
Disciples 
Allen Schuyler, 
Western Area Manager

Judson Rotan was Director of 
Missions for the Randolph Bap-
tist Association for 24 years.  He 
pastored in Sylva and Albemar-
le but had a passion for missions 
and associational ministry. Jud-
son and wife, Gwen, were at the 
Noel Inspirational Retreat some 

years ago, and were challenged about “what to do with their 
stuff.” That led to the establishment of an endowment and a 
charitable remainder trust, both whose charitable beneficia-
ries are missions. These planned gifts are a testimony to the 
legacy that the Rotans wanted to leave to honor Christ as 
Lord, and to continue to support the causes of the Kingdom 
after they were gone to be with the Lord in heaven.  
Last October 8, after unexpected complications from 
a diseased gall bladder, Judson died, issuing forth the 
legacy time for which the Rotans had planned much 
sooner than they anticipated.  Despite the inevitable grief 
expected with the passing of a spouse,  Gwen expressed 
her profound appreciation for the plans that they had 

made together toward “making a difference” for the sake 
of Baptist missions through their planned gifts.  As an 
expression of their own personal financial discipleship, 
not only was mission development and support a part 
of Judson’s ministerial career, it will now be a part of his 
legacy in perpetuity.
 When making estate and financial discipleship plans with 
the NC Baptist Foundation, many feel that “legacy time” is 
somewhere far off.  But, when legacy time arrives, beyond 
the grief and sadness of loss of a loved one can be the joy 
of knowing steps have been made to honor Christ and 
his work.  This is part of the ministry of the NC Baptist 
Foundation.  In Gwen Rotan’s words, the ministry of the NC 
Baptist Foundation is “the best way I know to carry on Jud’s 
legacy.”
 What kind of plans have you made to fulfill your financial 
discipleship and to further the mission of Christ when your 
legacy time arrives?  You can make an ongoing mark for 
the causes and mission of Christ.  Contact the Foundation 
to find out how.
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DC and Shirley Thompson 
exemplify the joyous and 
generous givers that we like 
to lift up as models in gen-
erosity.  DC was raised on a 
cotton and tobacco farm in 
Johnston County, and one 
of his earliest memories is 
tithing a portion of the an-
nual tobacco crop.  His fam-
ily, which included 4 boys 
and 4 girls, participated in 
the ministries of White Oak 
Baptist Church.  Shirley and her sisters were also raised on 
a tobacco farm in Wendell.  She has many fond memories 
of her family’s involvement in Hephzibah Baptist Church.  
The Thompson’s have been married for 64 years, have five 

grandchildren and have been faith-
ful members of First Baptist Church 
Greensboro for 52 of those years. They 
have given of their time volunteer-
ing in many capacities:  WMU, Mis-
sions Committee, teaching Sunday 
school, serving as a Deacon, Baptist 
Men, Campers on Mission, NC Baptist 
Children’s Homes and BSCNC annual 
meetings. Their 30 year involvement 
with Campers on Mission has taken 
them to most of our 52 states, with 
DC serving a term as President.  They 

have been involved in the Campers On Mission NC State 
Fair ministry for the past 25 years, ministering to and shar-
ing the Gospel with fair workers.

Dewitt (DC) and Shirley Thompson 2019 Heritage Award Recipients

2019 NC Baptist Heritage Award
The 19th Annual North Carolina Baptist Heritage Award luncheon was held on April 9, 2019, at the Grandover Resort in 
Greensboro. Eleven state Baptist Institutions and Agencies honored and presented awards to individuals and couples 
who have made major contributions of time, service and/or resources to the life of the institution.  A special thank you 
to all who participated to make this a wonderful event.  The eleven organizations and their honorees are as follows:

Baptist State Convention of NC – Richard & Doris Roberson 
Baptist Children’s Home – Marguerite Lee and John Lee
Baptists on Mission/NCBM – Terry A. Hall
Biblical Recorder – Gerald G. Hodges
Campbell University – Michael G. Cogdill
Chowan University – Edith (Edie) Vick Farris 

Gardner-Webb University –Ronald R. Beane
Mars Hill University – Brenda G. Nash
NC Baptist Foundation – Dewitt (DC) and Shirley Thompson
Wingate University – Elona Laisure Edwards
Woman’s Missionary Union of NC – Carol Jan High
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donors with are gifts to Endowments, Charitable 
Remainder Trusts and Charitable Gift Annuities.  
Charitable gift annuities (CGA) is one planned gift 
that I am surprised that more Baptist folks don’t take 
advantage of.

A CGA (charitable gift annuity) is an excellent 
option for a donor who wishes to create, maintain, 
or enhance current income but who also wish to 
make a meaningful contribution to charity.  A CGA 
is a contract between a donor and a charitable 
institution where the donor provides a gift (cash, 
marketable securities, or other property) in exchange 
for a lifetime of agreed upon fixed payments.  The 
arrangements can be for either one or two lives.  As a 
general rule: the older you are, the higher the payout 
rate, and a one-life annuity will have a higher payout 
rate than a two-life annuity.

In addition to a guaranteed lifetime of income offered 
by the CGA,  an income tax deduction is created 
at the time of the gift since the donor has made a 
“planned” gift to his/her charity. 

It's All His 
Robert E. Simons, 
Central Area Manager

Recent tax law changes 
enable you to continue taking 
a tax deduction for making 
charitable donations, but few 
people will reap the benefits.  
That’s because the standard 
deduction nearly doubled 

when the new tax law took effect.  For single taxpayers, 
the standard deduction increased from $6,500 to 
$12,000; for married tax payers filing jointly, it rose 
from $13,000 to $24,000.  Therefore, not everyone 
can deduct their charitable contributions.  You must 
itemize your tax deductions to claim any charitable 
donation.

For taxpayers who are in position to do so, a planned 
gift is an excellent way to increase your charitable 
donations in order for itemized deductions to exceed 
the standard deductions.  Some of the planned gifts 
that the NC Baptist Foundation has assisted our 

 The following examples are for charitable gift annuities making annual payments and funded in 2018 with $10,000 
cash. Available payout rates are revised by the American Council of Gift Annuities from time to time.

If establishing a charitable gift annuity sounds like something you would like to know more about, contact your area 
manager for a personal printout containing your specific information.  There is no cost obligation to have your area 
manager explore the possibilities with you.

A planned gift is an excellent way to increase your charitable donations in order for 
itemized deductions to exceed the standard deductions.

Age of Income Recipient Payout Rate & Annual 
Payment Amount

Approximate Payment 
Amount Tax-Free

Approximate Income 
Tax Deduction

 65 5.1% / $510  $341  $3,184

 75 6.2% / $620  $453  $4,344

 85 8.3% / $830  $659  $5,451
    

 65 & 65 4.5% / $450  $297  $2,570

 75 & 75 5.5% / $550  $396  $3,467
 85 & 85 7.3% / $730  $571  $4,518
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Join us at Caraway Camp and 
Conference Center, set in the Uwharrie 
Mountains of central North Carolina, 
for this annual event featuring a great 
time of fellowship and learning, shared 
by old and new friends of the Baptist 
Foundation.  The time spent together 
will be filled with inspiration, special 
music, and entertainment while 
learning about Christian estate planning 
and the various ways we can prepare for 
a lifestyle of “Jesus” generosity!   

The Noel Retreat will begin on Tuesday morning, October 
8, with registration beginning at 9:30 am, and will conclude 
with lunch on Wednesday. You will have the option of arriving at 
Caraway on Monday night, at your own expense, if it will make 

travel more convenient. The Foundation 
will cover all other expenses for the 
event.

Silent Auction: The silent auction 
will return again this year.  The silent 
auction raises money to benefit the Noel 
Inspirational Retreat Endowment Fund. 
Earnings from the endowment enables 
the Foundation to offer this annual 
event at no cost to participants. A limit 
of one item at registration per person.

Information and registration forms 
will be mailed soon. If you have not received an invitation in 
the past, or have not received information by the mid-July, and 
are interested in attending, please call us or return the “Clip and 
Send” found above on this page. 

Administrative Office
201 Convention Drive
Cary, NC 27511-4257
919-380-7334  •  800-521-7334  
919-460-6334 (fax) 
www.ncbaptistfoundation.org

Eastern Office – Daryl Trexler
PO Box 247
Leland, NC 28451
919-459-1673
800-521-7334, ext. 1673 
dtrexler@ncbaptistfoundation.org

Central Office – Robert Simons
10716 Hurdle Mills Road
Hurdle Mills, NC 27541
919-459-1682
800-521-7334, ext. 1682
rsimons@ncbaptistfoundation.org

Western Office – Allen Schuyler
7845 Colony Road
Suite C4-147
Charlotte, NC 28226
919-459-1678
800-521-7334, ext. 1678
aschuyler@ncbaptistfoundation.org

NC Baptist Financial Services
Russell Jones, Managing Director
7427 Matthews-Mint Hill Road
Suite 105 PMB 185
Charlotte, NC 28227
919-459-1680
800-521-7334, ext. 1680 
704-246-7287 (fax)
rjones@ncbaptistfoundation.org

We Want to Hear From You!
Spreading Good News  |  Volume 35 - Number 2

The purpose of this publication is to provide accurate and authoritative information of general char-
acter only.  The publisher is not engaged in rendering legal or tax advisory service. For advice and as-
sistance in specific cases, the service of an attorney or other professional person should be obtained.

Name: Rev. Dr. Mr. Mrs. Ms.

Address

City State Zip

Home Phone Work Phone

Special Request

PLEASE SEND ME:
 � Making Your Will Guide

 � Endowment Fund Information

 � Charitable Trust Information

 � Noel Inspirational Retreat

FOR CHURCHES:
 � Fund Management Information

 � Seminar Information/Scheduling

 � Senior Adult Program

 � Church Loan Information

PLEASE CONTACT ME:
 � I need estate-planning assistance.

 � I am interested in a Charitable Gift 
Annuity.

 � I am interested in the Certificates 
of Participation


2019 Noel Inspirational Retreat 

“A Lifestyle of ‘Jesus’ Generosity” 
Scott Mason, the Tar Heel Traveler, Entertainment 

October 8-9, 2019 - Caraway Conference Center, Asheboro, NC
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Welcome 2019 New Board Members
 In January, we welcomed six board members to the NC Baptist Foundation Board of Directors. Four are serving their first term, and 

two are returning Directors. We look forward to sharing ministry together. Our four first-term Directors are featured here.

Geron P. Gambill- First term 

Residence and Family: Fayetteville; Wife Kathy, 
4 children, 5 grandchildren

Occupation: Church Administrator, 
Snyder Memorial Baptist Church 

Education: Trevecca Nazarene University, 
Christian Education

Church and Ministry Work: 41 years in fulltime ministry 

Community: Operation Inasmuch; semi-professional musician, 
recently inducted into the Fayetteville Music Hall of Fame 

David V.  Webb- First term 

Residence and Family: Shelby; Wife Nancy, 
5 children, 9 grandchildren

Occupation:  CEO, United Christian Missions; 
Retired Western Area Manager for NCBF, 
Development at Gardner-Webb 

Education: Gardner-Webb University

Church and Ministry Work: Sunday School teacher

Marion S. Krege- First term 

Residence and Family: Banner Elk; Husband Roy, 
3 children, 6 grandchildren

Occupation: Retired Principal, Crossnore Academy

Education: Carson-Newman, Appalachian State 
University

Church and Ministry Work: Sunday School teacher, 
GA/Acteens leader; WMU, choir, Associational choir

Community: Chamber of Commerce, Community Action Board, 
Lees-McRae College Summer Theatre Board, school volunteer 

Matthew  S. Thomas-First Term

Residence and Family: Wife, Christy; 4 children 
and 1 grandchild

Occupation: Director of Camp Cale

Education: Campbell University; DMin, 
Campbell University

Church and Ministry Work: Associational Youth 
Council, Chowan Association Leadership Team

Community: Parks and Rec basketball coach, Chamber of Commerce, 
Dream Hunting and Fishing Program


