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NORTH CAROLINA BAPTIST FOUNDATION

What is the North Carolina
Baptist Foundation?
The North Carolina Baptist Foundation is an incorporated agency of the
Baptist State Convention of North Carolina (BSCNC). It was created by
the convention for the purpose of procuring endowment funds and for
administering such funds, for all institutions and agencies, managed by
the convention. It is independent of the causes it serves, but committed
to their best interests. It is not a competitive agency, but a service agency
dedicated to the tasks of undergirding all of our Baptist work.
Since 1920, the North Carolina Baptist Foundation (NCBF) has had the
privilege of creating many signiﬁcant and meaningful chapters focused
on partnering with the BSCNC in “fostering generosity and facilitating
Kingdom growth,” with the goal of bringing North Carolina and the world
to Jesus Christ. Captured in this special edition newsletter are articles,
historical information and pictures that seek to celebrate the NCBF’s
100th year of ministry. Please read prayerfully seeking ways in which you
can help this unique ministry continue until Jesus returns.
The year was 1920! With a single gift of $1000, the very ﬁrst Baptist
Foundation in this country was established in North Carolina.
You may be thinking, “Estate planning is for rich folks, and I’m not rich.”
Or, “I’m too young to think about that.” But, have you considered that
resources such as the equity in your home, life insurance and retirement
plans will need to be stewarded after you leave this earth-whenever
that is? The North Carolina Baptist Foundation can help you identify this
unknown treasure and create a plan to ensure it is transferred to the best
next steward of greater impact of your family and the Kingdom of God for
generations to come.
“As the trust agency of the
BSCNC, the North Carolina Baptist
Foundation helps individuals,
churches and associations wishing
to practice generosity to establish
customized plans for the perpetual
use of their financial resources.”

RICHARD CHILDRESS,

VICE PRESIDENT FOR DEVELOPMENT, NCBF

From the President
What a great blessing I have received serving as president of the North Carolina
Baptist Foundation for the past 22 years. I have been blessed to see assets under
management grow from $70 million to more than $165.6 million. I have had the
privilege of seeing the Foundation go from one area manager in the west to adding
managers in the east and central parts of the state. I have had the good fortune of
helping add a new ministry in 2009 — North Carolina Baptist Financial Services — a
church loan ministry that over the past 10 years has made 162 loans totaling $89.6
million. I have had the joy of helping to transition a student loan fund to a scholarship
endowment in 2016 and joining forces with the BSCNC to award a total of 691
scholarships to N.C. Baptist students totaling $1.268 million.
As you can see, there is so much for us to celebrate! What started with a $1,000 gift
in 1920 has resulted in 2,247 accounts that beneﬁt 575 ministries and charities all
over the world. Looking back over 100 years of history, I’m reminded of the psalmist’s
words in Psalm 105:43-44: “He brought out his people with rejoicing, His chosen ones
with shouts of joy. He gave them the lands of the nations, and they fell heir to what
others had toiled for…” Yes, we stand on the shoulders of giants in the faith and enjoy
blessings for which others have toiled.
In a spirit of humility, standing on the mountain top of 100 years of sacriﬁce and
service to God, I also cast my eyes forward in the faith that there are many people
today who are ready to build on this legacy. My prayer is that 100 years from now,
there will be others standing on an even higher mountain top because of our sacriﬁce
and faithful stewardship.
So I invite you not only to celebrate what God has accomplished through other
dedicated saints, but to oﬀer self and substance so that others, 100 years from now,
can celebrate the great things that God has done through us.
In His Service,

President,
N.C. Baptist Foundation

“Each one should use whatever gift he
has received to serve others, faithfully
administering God’s grace in its various forms.”

1 PETER 4:10
Celebrating 100 years of Kingdom work
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Donor Stories
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LORETTA TROLLINGER
Loretta was raised on a small farm in
Catawba County by loving Christian
parents. Though she and her family were
quite poor ﬁnancially, Loretta always felt
blessed to have a place to live, food on
the table and a church she loved. Loretta
dreamed of paying her blessing forward
so others might know the love of Jesus
Christ. Through her estate plan, proceeds
from the sale of her farm were placed in
a permanent endowment managed by
the NCBF. That endowment now provides

PHYLLIS ELLIOTT
During an associational meeting,
Phyllis Elliott of Tabor City heard a
message from 2 Kings 2:8-9 on Elisha
receiving a double portion of Elijah’s
spirit. Her thoughts returned, as they
often did, to her husband Terry, who
had died a few months before. Known
for having the gift of giving, Terry gave
whenever he saw a need. Phyllis always
prayed that Terry’s generosity would
become her gift, as well. God answered
Phyllis’ prayer, and she decided to tithe
proceeds from Terry’s life insurance
policy to establish an endowment with
the North Carolina Baptist Foundation
that now supports the Lottie Moon and
Annie Armstrong missions oﬀerings.

3

support for a variety of outreach, missions
and ministry endeavors, as well as retired
pastors and disadvantaged college and
divinity school students. Fast forward to
2020, and Loretta’s two endowments
gave more than $27,300. Trollinger’s
endowments gave away more income to
help others in Jesus’ name than she ever
earned in a single year. Loretta’s vision
to be able to give her blessings away
became a reality and will continue until
the Lord returns.
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BILL JACKSON
Bill served for 43 years as director of Camp Caraway. He loved his work and had a
passion to see campers come to know Jesus as Savior. He was instrumental in the
construction and establishment of Camp Caraway, Camp Mundo Vista, and the
Caraway Conference Center. At his death, Bill’s widow and children established the
Bill Jackson Memorial Fund that supports Camp Caraway and Camp Mundo Vista
where his wife, Ruth, served. In addition to the camps, the endowment supports First
Baptist Church of Asheboro, Baptists on Mission partnerships and the Wake Forest
University School of Divinity.
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MARGARET JOYCE

Margaret grew up on a small farm in Wilkes County, which instilled an
appreciation for simple blessings and the ability to dream big. Margaret and
her husband, William, developed a giving spirit early in their marriage. Over
the years they established endowments that will forever support church
music ministries, college scholarships for needy students, children’s ministries
both at home and abroad, and scholarships for those preparing for ministry at
Fruitland Baptist Bible College. Although Margaret’s husband died in 2000, his
life and legacy live on through Margaret’s generosity.

8

JOHNSON

Sarah was a strong-willed teenager before serving on the summer
staﬀ at Fort Caswell in 2016. Her parents knew she followed Jesus, but
Sarah’s tenacity concerned them. All of that changed as Sarah served
alongside other young Christians at summer camp. Tragically, Sarah
died in a car accident two weeks after returning from Caswell. Sarah’s
legacy lives on through an endowment established by her parents,
Arlen and Kim Johnson of Franklinville. Now summer camp staﬀ at
Caswell will beneﬁt from discipleship and enrichment in Sarah’s memory
until Christ returns.

Lewis E. Wall, Sr. pastored churches in North Carolina, Virginia, Tennessee
and West Virginia from the ages of 18 to 80. Lewis understood the struggles
of obtaining a seminary degree as he prepared for the ministry. He was
raised in a childrens’ home from an early age and had no family support.
He depended on odd jobs, the generosity of churches he served and good
friends to help ﬁnance his education. As a way to remember Lewis’ service
and sacriﬁce, his family established the Lewis Wall Family Endowment which
funds annual scholarships for students attending Carson-Newman University
and Campbell University Divinity School.
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CLARITA EMORY
The place aﬀectionately known as
Tranquility was Clarita Emory’s most
prized possession, but she dedicated
it to the Lord so others could
experience the joy it brought her
and her late husband. Together, the
Emorys spent a labor of love building
a place complete with beautiful
streams, ponds, ﬁelds of ﬂowers,
wild plants and plenty of woods for
animals to roam. Tranquility is now a
place for children, missionaries and
others to enjoy and experience God in a beautiful pastoral setting.
In addition to donating this property to the Baptist State Convention
of North Carolina for ministry, Clarita established an endowment
that provides the resources necessary to maintain the building and
grounds on a permanent basis. God so richly blessed the Emorys
that Clarita returned their blessings in a way that continues to bless
current and future generations.

LEWIS E. WALL, SR.
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A. LEROY & SARAH KANOY PARKER
Leroy and Sarah paid their blessing forward as they ministered throughout North
and South Carolina for over 50 years. Leroy served as a pastor, associational
and denominational leader ,and Sarah served mission causes through Woman’s
Missionary Union leadership. The Parkers have gone to be with the Lord, but they
left a legacy of ministry as their endowment continues to support Baptist Retirement
Homes, Friendly Avenue Baptist Church and Campbell University

MARGUERITE NOEL FAMILY
The Noel Inspirational Retreat is an annual event designed to introduce
N.C. Baptists to the services of the Foundation. For many years it was
completely funded by the Noel family in appreciation for the way the
Foundation served their philanthropic needs. It continues to be supported
today through an endowment created by the Noel family.
Celebrating 100 years of Kingdom work
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Celebrating 100 years
1919

1920

The North Carolina Baptist
Foundation began with a humble
gift of 1,000 dollars given for
Baptist Hospital which was then
founded in 1923.

The North Carolina Baptist
Foundation became an oﬃcial
agency of the Baptist state
convention by action of the
messengers at that year’s
annual session.

1972

1990

Mr. Edwin Coates succeeded Rev.
Maddrey in 1972 and served as
executive director for 24 years. Under
his leadership the foundation added
staﬀ members in administration,
accounting and donor relations, as
well as added the ﬁrst area manager
located in the western part of the state.

2008
Under the direction of Mr. Russell
Jones, Financial Services has
made a total of 162 loans totaling
over $89.6 million.

Perhaps Coates’ crowning
achievement was leading
in the construction of the
foundation oﬃce building
which was completed in
1990 with no indebtedness.

2019
11 full-time employees managing $165.6
million, as well as 2,247 charitable
accounts, and 575 diﬀerent ministries
on a permanent basis.

1962
For the ﬁrst 42 years the
foundation employed no
paid staﬀ, but was led by
the convention elected
Board of Directors.

Rev. Gordon Maddrey was named the ﬁrst
executive director and served for 10 faithful
years. The foundation’s assets under
management were just over $200,000
when Rev. Maddrey started and had grown
to over $2.5 million when he retired.

1998

1997

Mr. Scoot Dixon
served as executive
director, but after
one year returned
to Gardner-Webb
University where he
had previously served
in administration.

In 1998 Dr. Clay Warf became the fourth
executive director where he continues
to serve today. Under Dr. Warf’s
leadership additional area managers
were added in the east and central
parts of the state and professional asset
management consultants were added
to assist with investments.

2021
The foundation staﬀ is prayerfully considering
oﬀering N.C. Baptist churches assistance
with capital campaigns as well as systematic
support in stewardship education and
encouragement. Would you partner in prayer
with us for the future of this important work?
Celebrating 100 years of Kingdom work
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NCBF Impact

“I have seen a grievous evil under the sun;
wealth hoarded to the harm of its owners,
or wealth lost through some misfortune,
so that when they have children, there is
nothing left for them to inherit.”

E C C L E S I A S T E S 5 : 1 3-1 4

NCBF CHARITABLE DISTRIBUTIONS
SINCE INCEPTION

$ 200+

NC Baptist Financial Services

million

NCBF TOTAL ASSETS UNDER MANAGEMENT
AS OF JAN. 1, 2020

North Carolina Baptist Financial Services (NCBFS) is a ministry of the North
Carolina Baptist Foundation and is committed to serve the needs of N.C.
Baptist churches, Baptist institutions and members of N.C. Baptist churches
by providing loan and investment services. NCBFS began in 2009 with a
lead investment from the Baptist State Convention of North Carolina.

$165.6 million
“For where your treasure is, there your heart will be also.”

MATTHEW 6:21

Since inception in 2009 made
162 loans totaling $89.6 million

a

NCBF SCHOLARSHIPS

Financial Services has church loans in
55 of North Carolina’s 100 counties.

Students have received
scholarships
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691

2020 - outstanding
balance is $45 million

$ 1,150
average
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“I am proud to serve the North Carolina Baptist Foundation because of our ability
to positively impact our world with a lifestyle of Jesus’ generosity. Especially
in the area of Christian estate planning, we can help North Carolina Baptists
accomplish what is in their heart in support of kingdom ministry.”

RICHARD CHILDRESS,

VICE PRESIDENT FOR DEVELOPMENT, NCBF

Celebrating 100 years of Kingdom work
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NCBF Regions
Partners like you make the ministry
of the North Carolina Baptist
Foundation possible. Thank you!
The generosity of our donors allows
the Foundation to provide resources
for ministries and charities of their
choice around the globe.

CENTRAL
ALLEGHANY

WESTERN

WATAUGA
MITCHELL

WILKES

PERSON

GRAHAM

DURHAM

ALEXANDER

DAVIE

JACKSON
CHEROKEE

MACON

POLK

CLEVELAND

TRANSYLVANIA

WILSON

PERQUIMANS

WASHINGTON

TYRRELL

LENOIR

RICHMOND

CLAY

BEAUFORT

WAYNE

HARNETT

MONTGOMERY

MECKLENBURG

PITT

GREENE

JOHNSTON

LEE

MOORE

UNION

MARTIN

RANDOLPH

STANLEY

GASTON

EDGECOMBE

WAKE

ROWAN

CRAVEN
PAMLICO

HOKE
CUMBERLAND

ANSON

JONES

SAMPSON

DUPLIN

SCOTLAND

CARTERET
ONSLOW
BLADEN

PENDER

ROBESON

NEW
HANOVER

COLUMBUS

Gifts made to the NCBF through charitable instruments
including endowment funds, managed funds for N.C.
Baptist entities, donor advised funds, charitable trusts and
charitable gift annuities allow donors to leave a Christian
legacy for years to come.

BRUNSWICK

Thank you for allowing us to partner with you as you make
a Christ-inspired impact for fostering generosity and
facilitating kingdom growth.

ALLEN SCHUYLER
Western Manager

ROBERT SIMONS
Central Manager

DARYL TREXLER
Eastern Manager

“I find great satisfaction in helping people discover
their ‘why’ for charity. It makes Christian estate
planning not so intimidating. I’m always talking with
people about leaving a legacy, making sure the
conversation is not around death, but about life and
what we can do for the future. ”

RICHARD CHILDRESS,

VICE PRESIDENT FOR DEVELOPMENT, NCBF

RICHARD CHILDRESS

Vice President for Development

RUSSELL JONES

Vice President for Financial Services

NCBAPTISTFOUNDATION.ORG
919-380-7334
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North Carolina Baptist Foundation
M. Clay Warf, President
201 Convention Drive • Cary, NC 27511
(919) 380-7334 • (800) 521-7334 • www.ncbaptistfoundation.org
Helping individuals, churches, and institutions with their planned giving needs.

CHECK OUT OUR

1 0 0 TH A N N I V E R S A RY V I D E O
vimeo.com/channels/ncbaptistfoundation

How can we help?
Just as Jesus taught us by example to
give, to serve and to love others, we at the
North Carolina Baptist Foundation make it
our priority to show we care about you and our foundation friends. We have a
dedicated staﬀ which provides a thoughtful and caring ministry to those we serve.
In the 21st century when respect and thoughtfulness are sometimes considered
old-fashioned or obsolete, they’re central to our service and philosophy.
You have entrusted us with your gifts and your desire for supporting Christ’s work.
It is our mission to do our best in service to you and to God. Your devotion to
Christian ministries through endowments or trust funds provides encouragement
to each of us that Christ’s work will continue until He comes again. As much as we
love serving you, there is no way we can measure up to the ministry you provide
others through your gifts of ﬁnancial support for Christian causes. We are your
brothers and sisters in Christ, and we are always here for you!

